APPENDIX B

Link Group Interest Rate View 11.11.24

Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27

BANK RATE 475 450 425 400 400 375 375 375 350 350 350 350 3.50
3 month ave eamings 470 450 430 400 400 400 380 380 380 350 350 350 3.50
6 month ave eamings 470 440 420 39 39 3% 380 380 380 350 350 350 3.50

12 month ave earnings 470 440 420 390 39 390 380 380 380 350 350 350 3.50

5yr PWLB 500 49 480 460 450 450 440 430 420 410 400 400 3.9

10 yr PWLB 530 510 500 480 480 470 450 450 440 430 420 420 410

25yr PWLB 560 550 540 530 520 510 500 49 480 470 460 450 450

50 yr PWLB 540 530 520 510 500 49 480 470 460 450 440 430 430

« PWLB rate forecasts are based on the Certainty Rate (the standard rate minus 20 bps, calculated as gilts plus 80bps) which has
been accessible to most authorities since 1 November 2012.



